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Notes

. NH Foods Ltd. has voluntarily applied International Financial Reporting Standards (IFRS) to consolidated

financial statements for the first quarter of the fiscal year ended March 31, 2019.

In this fact book, the financial figures until the year ended March 31, 2018 are based on Generally Accepted

Accounting Principles in the United States of America (US-GAAP), and the financial figures since the year

ended March 31, 2018 are based on International Financial Reporting Standards (IFRS). If the presentaions

under US-GAAP and IFRS are different, items under US-GAAP are stated in “[ ]

. Figures have been rounded to the nearest unit.

. Operating income is calculated by deducting cost of goods sold and selling, general and administrative

expenses from net sales, in accordance with Japanese accounting practices.

In accordance with ASC Topic 205 “Presentation of Financial Statements,” certain figures for the years ended

March 31, 2015 through 2017 relating to the discontinued operation have been reclassified to conform to the

current year’s presentation.

. Certain reclassifications of the prior years’ Consolidated Financial Statements have been made to conform to
the current year's presentation only if retrospective reclassifications are deemed practicable.

. As of April 1, 2018, NH Foods Ltd. carried out a share consolidation at a ratio of one share for each two
shares of common stock. Basic earnings per share attributable to NH Foods Ltd. shareholders and Diluted
earnings per share attributable to NH Foods Ltd. shareholders were computed on the assumption that the
share consolidation was carried out at the beginning of the year ended March 31, 2015.
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Notice of change in the corporate names

In order to enhance group brand value, changing the name of the company from Nippon Meat Packers, Inc. to
NH Foods Ltd. was decided at an ordinary general meeting of shareholders held on June 26, 2014. In accompany
with this, we have also changed the trade names of certain of our consolidated subsidiaries. As used in this fact
book, the “Group” refers to NH Foods Ltd. and its subsidiaries unless the context otherwise indicates.

Forward-looking Statements

This fact book includes forecasts regarding targets, strategies and earnings. These forecasts are based on
information available at the current time and contain certain assumptions about the future. They are subject to
numerous external uncertainties in areas such as economic environment, market trends and exchange rates.
Actual performance may differ significantly from the targets in this presentation, and investment decisions should
not be based exclusively on them.
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Overview of the Medium-Term Management Plan 2020 ori 1, 2018-march 31, 2021)

R E Ho BEHH Business policies

RRICORITBDIEHEAIEY

Building systems that pave the way to the future

Mt e @ BESEOMRLICEDENIDREL @ Strengthen profitability by improving the efficiency of existing businesses

O HEELONEZE UMEDRIE @ Create value through dialog with consumers
O EDOFRFOIEE ERIBO/LHDOEM B - BK @ Enhance and develop technological capabilities for conceptualizing and realizing the future of food
O BATBREOXT - FI 2T @ Change gears in overseas market deployment
O Bt (A7 FEY T 1) DEX @ Pursue sustainability
1] (2] (3

0 e

feoran:adS Company-wide strategy

TEMERANCDEZDDERFEDLEADIRE

Internal and external communications

PILEEAES & Processed foods business division policy
%%%ﬁﬂ% BREEARDAH Fresh meats business division policy
Business segment -
strategies B R SEARR A & Affiliated business division policy
B BEAA Overseas business division policy
T RE MR Wl - B EOBEE LR HHMEHORIL EEOBFAENEBDHHLMEAORIL
Functional strategies Strategy formulation and promotion Business segment sustainability improvement

Eig

Foundation Rl E I AR ORBEDEE(L  Improved product, management and human resource quality

BERTDSEENO. 18 High-level Management for No.1 Quality

AT SA T AEHINF > ADOMFEE{E  Ongoing strengthening of compliance and governance

rh 4R S E 2020 R 4R £ (20214E38 H) §HiE 2020438 8

Consolidated Financial Forecasts for the Years Ending March 31, 2021

202143A 53
Year ending March 31, 2020 Year ending March 31, 2021
= s R AR B 511E12020
" =4 3 4B 1 AB31 A
W R 202143 A M BEE EEHE

Second-quarter*!

cumulative period Whole-year period™

Medium-Term Management Plan 2020
forecasts

BHHM ¥ milion % HAM Y milion % 759 ¥ million %

/NTe{:S’i]Ies 640,000 3.6 1,280,000 3.7 1,410,000 =
Pag 4

o 1000, — 40000 — 56,000
FEHORBEEIDRBY 2L &
Profit Attributable to Owners of the Parent 10,000 (38.9) 18,500 (5.4) S0
EORM — R/ ) HERF 2% (F) g5
Basic Earnings Per Share (yen) A 17876
7o L E =T E (%)
Business Profit Ratio (%) 33 S ful
BB EIRBRE S LHIFI 3 (ROE) (%) *° ol A8 -

Return on Equity (ROE) (%)*

1 %FRIE B BRI B EA. S5200 4 (RE) (0 B 5 B0 HRR R =

w2 Wit ) —TIE BEESHEE L CERT DFIRERVBRIORT IEE
B#& LT, 202053 A §IDER BT 18D DUCEO EXRFIZICEAL T,
=A% G LBH OE LRI BEERO—REEBZIRHRL. Bt/ —T
DEDDHEERR. FRSANOHERVIHRHEE£HE L TEL) Z2RRT 2
ZEEBHLELE.

S IMEM PR EIRERF D LR 2= (ROE) =
BEMOFMEEICREYT 2L P TIPRAUMEERERHD ¥ 100

‘I The percentages indicate the rates of increase (decrease) from the previous
fiscal year in respect of the whole-year period, and from the second-quarter
cumulative period of the previous fiscal year in respect of the second-quarter
cumulative period, respectively.

2 For the purpose of clarifying income derived from business activities,
the Group has decided to use business profit instead of operating income
from forecast of consolidated business results for the year ending March 31,
2020 onward. Business profit is calculated by deducting cost of goods sold
and selling, general and administrative expenses from net sales, and making
adjustments of foreign exchange gains and losses determined by the Group,
adjustments in accordance with IFRS, and adjustments of non-recurring items.

'3 Return on equity (ROE) = Profit attributable to owners of parent/

Average owners of the parent’s equity x 100
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Five-Year Consolidated Financial Highlights

EVE

¥ million

5/3

16/3

17/3

18/3

18/3

19/3

je b Net Sales 1,199,956 1,229,324 1,202,293 1,269,201 1,258,463 1,234,180
= EEF R Operating Income 47,770 49,207 53,802 49,218 45,830 32,265
v 3| sl A = e T i B A N Profit before Tax [Income from Continuing Operations before Income
: H R S BR% " . ; X
M? w SRR (RIS R 5 Ol 2 SREH SRR 5] Taxes and Equity in Earnings (Losses) of Associated Companies] 43,797 89,309 49,112 50,455 52,798 30,267
ST (B ZED B O L HAIF) 28] Profit [Net Income from Continuing Operations] 30,435 21,985 35067 37,419 37,724 19,017
- - 5 N e Profit Attributable to Owners of The Parent
Pay = = AY 74 I M7 ) = AY /ﬁ % | N
REHOFBEIDRBT 2L (L HHEICRBY 5L BHIFI25) [Net Income Attributable to NH Foods Lid 31,048 21,779 35004 87,147 37,552 19,561
EBITDA*! EBITDA*! 64,092 56,138 70,017 72,861 74,688 53,984
BEAE Total Assets 661,567 682,855 720,276 755,076 734,528 741,388
- —= sz ” Total Equity Attributable to Owners of The Parent
P AN P>
7 Mt ORMEEICBEY 535 [MHEEEK] [NH Foods Ltd. Shareholders’ Equity] 353,664 356,353 404,126 440,793 417,982 401,014
— kM5B Per Share Amounts
BRI — R 7= V) LHRF 2% Basic earnings per share
[ERM—HR L7z ) Yk T DR BT 2 Y ERF 28] () [Basic earnings per share attributable to NH Foods Ltd. shareholders] (¥) #0288 el aa.ar g 50 Uesn
FE R /= ) L HRR 2 Diluted earnings per share
[FE R LT ICRB Y 2 YT 2] () [Diluted earnings per share attributable to NH Foods Ltd. shareholders] (¥) 280.22 TOnSE 32254 iE R 350.00 = 5148
MR Y 555 (PER) (£%) *2 Price Earnings Ratio (Times)*2 18.16 23.19 17.40 12.51 12.38 21.74
MR #EE EE SR (PBR) (%) *8 Price Book-Value Ratio (Times)** 1.59 1.42 1.56 1.06 112 1.02
vy > a2 - 70—Z% (PCFR) () * Price Cash Flow Ratio (Times)** 19.00 9.62 9.34 8.51 8.72 13.79
EEFZE Business Profit — — — — 50,589 38,311
mELEE BRESHOMEECRET UM MERICRET 2 4HATS] BEESsH *1 EBITDA=75| BT Y4 EAF 25 (MR =2 5 DT & SR 541 L A HIFI25] +
Net sales Profit Attributable to Owners of The Parent [Net Income Atiributable to NA Foods Ltd.] Total Assets T B4 M E L E
EEME ERE~Ee D USSR 0-BELD BRI CRET2UMEAE] © BN OMEECBET3ES ST EA] s =4 f— R = ) 2t h—
Operating income Basiceaming;ershare [Basic earnings per share atiributahle to NH Foods Ltd. shareholéers] Tuta:l:EquityAﬂrihutahle to Owners of The Parent [NH Foods Lid. Shareholders’ Equity) & zﬁﬁfjﬁ%ﬁgﬁgﬁﬁféﬁ};ifﬁ% RS RE EA
B Mo (B85 ¥ millon) e mm ¥mile) *3 FTATE AR (PBR) = Hi5RAKE, — /e U S TS ZRER 5
1,500,000 60,000 800,000 500,000 [_ﬁ%'lf[‘_ D] il"l?iﬁif'éﬂi]
HAREF vy 70— g%
200,000 BT (B wo . pm... @& M & B B B8 B e =HARMME,— MR ) BEESICEBF vy Y1 - 7O—
600,000 375,000
“1 EBITDA = Profit before Tax [Income from Continuing Operations
""500.000 T 36000 before Income Taxes and Equity in Earnings (Losses) of Associated
' T M BB B B B B B & O B Companies]+Interest expense+Depreciation and amortization
400,000 250000 ~2 Price Earnings Ratio = Stock price at end of year/Basic earnings per
" 7600,000 24,000 share [Basic earnings per share attributable to NH Foods Ltd.
Shareholders]
el ER IR IR IR 'R 1 % 1s000 3 Price Book-Value Ratio = Stock price at end of year/Total Equity
300,000 12,000 ’ attributable to owners of the parent per share [NH Foods Ltd.
Shareholders’ Equity per share]
: ; *4 Price Cash Flow Ratio =
0 153 1613 1713 18/3 18/3 1913 Y 0 153 1613 1713 1813 18/3 1913 0 0 153 1613 1713 1813 18/3 1913 0 Stock price at end of year/Net cash provided by (used in) operating
(Us) (IFRS) (Us) (IFRS) us) (FRS) activities per share
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Consolidated Financial Summary

INEEDIEE %
Profitability Indicators
15/3 16/3 17/3 18/3 18/3 19/3

Pl eyl Gross profit ratio 18.2 18.2 19.4 18.6 16.8 16.3
RFEBENO—REEER Selling, general and administrative expenses ratio 14.3 14.2 14.9 14.7 13.1 13.6
T LEEEEFEE Operating income ratio 4.0 4.0 45 3.9 3.6 2.6
75 _E o M HAR 2 R [FE b e M ERH A 2 ] Return on sales™ 2.6 1.8 2.9 2.9 3.0 1.6
#1 55_F 7 W AR 2558 (55 LB WM 2R = MM OB ZICIRB T 2 UMM UL EICRE T 5 L HiFIZ] 75 £ X100
*1 Return on sales = Profit attributable to Owners of The Parent[Net income attributable to NH Foods Ltd.)/Net sales X 100
5 LAl & REERU—REEEE SmLEERfEER 5o L& AT R
Gross profit ratio Selling, general and Operating income ratio [55 b 7 2 2 6l A1) 28 1]

administrative expenses ratio Return on sales
(%) i (%) (%) (%)
'''' g5 T T Ty Ty

0 153 16/3 17/3 18/3 1813 19/3 0 15/3 16/3 17/3 18/3 18/3 19/3 0 15/3 16/3 17/3 18/3 18/3 1913 0 153 16/3 17/3 18/3 18/3 19/3
us) (IFRS) (Us) (IFRS) (Us) (IFRS) (Us) (IFRS)
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Total Assets, Total Equity attributable to Owners of The Parent and Interest-bearing Liabilities

EViE!

¥ million

15/3 16/3

19/3
(IFRS)

17/3 18/3 18/3

i — e e

HESE Total assets 661,567 682,855 720,276 755,076 734,528 741,388

" Lo . v N Total Equity attributable to Owners of The Parent
iﬁ.ﬁi@;ﬂﬁﬁ HIJFET 20 [HHKEEAK] [NH Foods Ltd. shareholders’ equity] 353,664 356,353 404,126 440,793 417,982 401,014
BHTFEHE Interest-bearing Liabilities[Interest-bearing debt] 136,758 154,583 138,284 110,948 111,401 147,009
Z2HERTRENEDIRIE
Stability and Liquidity Indicators

15/3 16/3 17/3 18/3 18/3 19/3
(IFRS)
= = —_— N - Total Equity attributable to Owners of The Parent ratio

AN Z 2 %2
AP AE BRI LR (RERALLR] (%) [NH Foods Ltd. shareholders’ equity ratio] (%)*2 535 e 56.1 58.4 96.9 54.1
BHNFEE B BERBHOLR MEEARLLE] () Interest-bearing Liabilities[Interest-bearing debt]/equity ratio (Times)™ 0.39 0.43 0.34 0.25 0.27 0.37
BRHFEE FrvIa-TO—HE (%) # Interest-bearing Liabilities[Interest-bearing debt]/cash flow ratio (%)* 21.7 34.0 47.2 49.2 47.8 21.0
AVELAN-ANLYT - Lo () 6 Interest coverage ratio (Times)*® 24.2 35.1 57.4 44.7 4341 24.2

RMBHPTEERBED LR MEEALE] (%) =HEHOREEICRBT 559 [MHKEER]  EEA*100
BENTRE - REEERBIEOLE IKEEALE] () =6HFEE  REULOREEIIRBYT 559 [YhEEx)

FARNTEREA - Frya - TO-HR(%) =EEFHCLZFry o - 70— FRFAEX100
BAVEALAN-ANLY D LA () =EEEBCLDF vy o - 70— FHA0

“2 Total Equity attributable to Owners of The Parent ratio[NH Foods Ltd. shareholders’ equity ratio](%)=Total Equity attributable to Owners of The Parent[NH Foods Ltd. shareholders’ equity]/Total assets x 100
*3 Interest-bearing Liabilities[Interest-bearing debt]/equity ratio (Times)= Interest-bearing Liabilities[Interest-bearing debt]/Total Equity attributable to Owners of The Parent[NH Foods Ltd. shareholders’ equity]
"4 Interest-bearing Liabilities(Interest-bearing debt]/cash flow ratio (%)=Net cash provided by operating activities/Interest-bearing Liabilities[Interest-bearing debt] X 100

5 Interest coverage ratio (Times) = Net cash provided by operating activities/Interest paid

BHlFaE
Interest-bearing Liabilities

(B ¥ milion)

0 153 163 173 1813 1813 1973
(Us) (IFRS)

SUMEERBREA LR KEERILE]
Total Equity atiributable to Dwners of The Parent ratio
[NH Foods Ltd. shareholders’ equity ratio]

(%)

BHTAE BatmEERENS LE
[REEFRILE]
Interest-bearing Liabilities{interest-bearing debt]/equity ratio

(f&  Times)

AVILAM-ANRNLYI-LIF
Interest coverage ratio

(f&  Times)

0 153 16/3 17/3 18/3 18/3 19/3
(Us) (IFRS)

00  15/3 16/3 17/3 18/3 18/3 19/3
(Us) (IFRS)

0 15/3 16/3 1713 18/3 1813 19/3
us) (FRS)
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H %
Return Indicators ’
15/3 16/3 17/3 18/3 18/3 19/3
BN EIRBRE D UAT =R (MEEAF HZ] (ROE) = Return on equity (ROE)" 9.2 6.1 9.2 8.8 9.4 4.8
ARSI BRI 2R (R E ER 5| a1 F) 23] (ROA) *2 Return on total assets (ROA)™ 6.8 5.3 7.0 6.8 7.4 4.1
1 MARFTEEIRBIFH Y EIFI2EE (X E AT EER] (ROE) (%) =HRAKHDRBEEICRET 2L HFE [YHMEICRBT BUEPHFIZ] R TRAHFEEREBES (B FHL TSR] X100
=0 WA IR ATFI AR (RS ERB B AI2ER] (ROA) (%) =53 BT LA (F = 2 DOR S SH BN L IAFFIE] b THRES (AP E9# B ] X 100
“1 Return on equity (ROE) (%)=Profit Attributable to Owners of The Parent[Net income attributable to NH Foods Ltd.J/Average Total Equity attributable to Owners of The Parent[Average NH Foods Ltd. shareholders’ equity] X 100
2 Return on total assets (ROA) (%)=Profit before tax[Income from continuing operations before income taxes] and equity in earnings (losses) of associated companies/Average total assets X 100
MEEDIER
Efficiency Indicators
15/3 16/3 17/3 18/3 18/3 19/3
(Us) : (IFRS)
ENE EEE ERER ([|]) #° Inventories turnover (Times)* 9.4 9.0 9.0 9.7 12.0 143
484 pEE|ERER ([A]) #4 Total assets turnover (Times)* 1.9 1.8 1.7 17 1.8 157
WENEEREER L (B) *° Inventories turnover (Days)*® 39.0 40.4 40.4 37.5 30.3 32.4
*3 MEE ERERR (B) =5 Lo PR THHEE
4 B ERGR (E) =5 L& P TR ES S BRI EE]
+5 W& E R iR B (B) =365/ & ER R
*3 Inventories turnover (Times) = Net sales/Average inventories
*4 Total assets turnover (Times) = Net sales/Average total assets
*5 Inventories turnover (Days) = 365/Inventories turnover
BaimAEEREBRDYUBTRE BESHHI AR 108 20 B 2 ] BR =R WEEREE 1R 0 & 2 B 55 2 ¥
[#kE & FIZEZE] (ROE) [# B EH S| piFIZEER] (ROA) Inventories turnover Total assets turnover Inventories turnover
Return on equity (ROE) Return on total assets (ROA)

(& Times) (B Times) (B Days)
777777777777777777777777777777777777777777777 7 I Ty T .
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 1-0‘777~>------—-777“‘---- y T i i i o - ———— P —

20 40 0/0_0\0

______________________________________________ 0\0\0_0 O\Q 324

___________________________ 8 iy i 0 0 56 0 9 1 5 5 OO R e O e b o o - o o R ORI W 5 8 4 O s i
15 30
,,,,,, e
""" g T T Ty T
4
___________________________________________________ 2
72 e 05 10
0 15/3 16/3 1713 18/3 18/3 19/3 0 153 16/3 17/3 18/3 18/3 1913 0 15/3 16/3 17/3 18/3 18/3 19/3 00 15/3 16/3 17/3 18/3 18/3 19/3 0 15/3 16/3 17/3 18/3 18/3 19/3

us) (IFRS) us) (IFRS) (Us) (IFRS) us) (IFRS) (us) (FRS)
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million
Cash Flows

15/3 16/3 17/3 18/3 18/3 19/3
’ - (FRS)

HEEDICELBDF YY1 TO— Net cash from operating activities 29,681 52,535 65,254 54,626 53,284 30,844
BEEPICEDF Y- 70— Net cash from investing activities (31,517) (49,139 (38,271) (49,0068)  (48,194) (45,110)
)= Frvva-TO—* Free cash flow*! (1,836) 3,396 26,983 5,620 5090  (14,266)
W ESICKDFrya- 70— Net cash from financing activities (17,187) 8,182  (11,439) (27,508)  (27,110) 2,932
HRIRE NOIREAZEYES Cash and cash equivalents at end of the year 57,404 67,321 82,639 60,335 58,290 48,108

7= kv 7O-=

EREBICLAF Yo VO +HEEFDICLSF vy - 70—

“1 Free cash flow = Net cash from operating activities + Net cash from investing activities

BEEEHICLZFryyva-7O—
Net cash from operating activities

(B ¥ milion)

0 1513 16/3 17/3 18/3 18/3 19/3

us) (IFRS)

BREEHCLBZFryya-70-
Net cash from investing activities

(B7HM ¥ milion)

(20,000)

(40,000)

(60,000)  15/3 16/3 17/3 18/3 18/3 19/3
(us) (FRS)

ZY—eFpryya-70—H
Free cash flow*'

(BB ¥ milion)

15/3

16/3 1713

18/3

18/3 1913

(Us)

(IFRS)

MBEHICEBFryYa-70—
Net cash from financing activities

(87 ¥ milion)

(30,000)  15/3 16/3 17/3 18/3 18/3 19/3

(Us) (IFRS)
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R&D, Capital Expenditures, Depreciation and Amortization

15/3 16/3 17/3 18/3 18/3 19/3
MZERE R&D expenditures 3,354 2,689 2,643 2,808 2,898 3,159
IR ERR Capital expenditures 35,604 36,799 43,765 41,466 41,201 47,820
B EENE Depreciation and amortization 18,951 19,445 19,765 21,234 20,714 22,417
ZFDMTF—5
Other Data
15/3 16/3 17/3 18/3 18/3 19/3
(759
GE#) B H () Number of employees (consolidated) 15,700 16,488 16,383 17,359 17,359 17,444
4 I REEERERD Average number of temporary employees 12,545 12,916 13,296 13,296 13,296 13,396
— Y EYE () Dividend per share (¥) 46.0 33.0 52.0 53.0 53.0 90.0
GE#fL) B (%) Payout ratio (consolidated) (%) 30.2 30.9 30.3 30.4 30.1 49.1
MRA Stock price
_ . 4,435 4,435
== (5 (F9) High (¥) 2,999 3,235 3255  (3660] Geso] 4890
248 (/) Low (¥) 1,505 iopas 9231 LB 4295 3855

[2,142] [2,142]

) 1.1 MM WM. U R A AR ORRORYEERHL THYET,
2. 2018FE3 B DKM DOV TIE MR HARORE  REKMELZEH L MAHENORS SERME[ JICTERLTHYET.
Notes: 1. Cash dividends represent the actual payment prior to the relevant share consolidation.
2. For the year ended March 31, 2018, the highest and lowest stock price after the consolidation of shares is stated and the highest and lowest stock price before the stock consolidation is stated in *[  ]".

AR HlEREE i1 8 A R (E#E) REEH —HEEDRYE
R&D expenditures Capital expenditures Depreciation and amortization Number of employees (consolidated) Dividend per share
(BFM ¥ milion) (EAM ¥ milion) (BFM ¥ milion)

0 15/3 16/3 1713 18/3 18/3 19/3 0 15/3 16/3 17/13 18/3 18/3 19/3 0 15/3 16/3 17/3 18/3 18/3 19/3 0 15/3 16/3 17/3 18/3 18/3 19/3 0 15/3 16/3 1713 1813 18/3 19/3
us) (IFRS) us) (FRS) (us) (FRS) (us) (FRS) us) (IFRS)
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Segment Information

ARL—Fa VT BT AV NMER GEE
By Operating Segment
15/3 16/3 17/3 18/3 18/3 19/3
,

TR AL wEE Net sales 343,472 338,125 348,253 355,498 355,498 353,091
Processed Foods Business Division o Y

) AEBERICTT BE LS External customers 330,342 324,302 334,249 342,040 342,040 338,854

©2) I AV NEOREE LS Intersegment 13,130 13,823 14,004 13,458 13,458 14,237

TIX NER[EXLEA] Segment expenses [Operating expenses] 341,292 334,227 340,342 349,631 349,633 345,294

LTI MR [EER ] Segment profit [Operating income] 2,180 3,898 7,911 5,867 5,865 7,797

G Assets 169,397 171,482 173,480 189,745 189,967 187,547

AT EAIE Depreciation and amortization 6,212 5,797 5,951 6,292 6,293 6,859

BEAZH Capital expenditures 14,920 9,386 11,306 13,789 13,789 11,981

AR ELE AR b= Net sales 726,713 753,934 741,565 778,417 778,422 756,993
Fresh Meats Business Division o .

) AFBERICHT 2F LS External customers 623,399 654,151 642,118 664,909 664,914 649,820

(2) €A FEOREFT LS Intersegment 103,314 99,783 99,447 113,508 113,508 107,173

wIX NER[EZLER] Segment expenses [Operating expenses] 693,691 714,965 697,667 732,263 731,255 721,250

T X NS (BRI ] Segment profit [Operating income] 33,022 38,969 43,898 46,154 47,167 35,743

=923 Assets 306,878 311,506 328,463 336,455 336,462 359,847

RAMEEIE Depreciation and amortization 6,458 6,776 7,183 7,911 7,391 8,058

BEARMEZE Capital expenditures 9,743 11,889 22125 15575 14,738 19,776

R 2 AR EA=] Net sales 164,621 158,661 159,041 163,548 163,545 155,073
Affiliated Business Division N L

(1) HEPBERICHTDE LS External customers 151,960 155,772 155930 159,674 159,671 151,781

(2) BT A  NEDOREF LS Intersegment 2,661 2,889 3,111 3,874 3,874 3,292

T IOX NEBR[EXLEA] Segment expenses [Operating expenses] 154,356 156,420 155,295 161,936 161,894 154,632

T X NS [EZEF2E] Segment profit [Operating income] 265 2,241 3,746 1,612 1,651 441

B Assets 62,171 68,498 71,505 80,500 80,567 86,675

SAM{E R Depreciation and amortization 1,452 1.687 1,914 2,075 2,075 2,453

EARMZH Capital expenditures 6,797 7341 3,847 6,439 6,439 9,107




EVls!

¥ million
15/3 16/3 17/3 18/3 18/3 19/3
s
B EEAD a1 Net sales 240,262 244,694 214,384 253,841 254,208 255,209
OuzEces Busicosilralen (1) S EBEEEICH T Bk LB External customers 113,605 116,250 91,566 125,234 125877 128,540
(2) EFAY NEOREFT LS Intersegment 126,657 128,444 122,818 128,607 128,331 126,669
TIXY NERIEEER] Segment expenses [Operating expenses] 228,585 241,129 215,635 258,583 258,911 258,962
X NFZE (JB L) [BERZE (BR)] Segment profit (loss) [Operating income (loss)] 11,677 3,565 (1,251) (4,742) (4,703) (3,753)
B Assets 89,553 93,950 104,965 123,187 122255 125,146
AR EENE Depreciation and amortization 1,993 2,122 2,104 2,530 2,516 2,722
BRI Capital expenditures 2,549 3,916 3,568 4,823 4,812 4,903
=i wL® Net sales 1,199,956 1,229,324 1,202,293 1,269,201 1,258,463 1,234,180
Sensalicatsd (1) S EEICHT SR LES External customers 1,199,956 1,229,324 1,202,293 1,269,201 1,258,463 1,234,180
2) BT A NEDOARE T LS Intersegment - — — — - -
wIAY NEBR[EEER] Segment expenses [Operating expenses] 1,152,186 1,180,117 1,148,491 1,219,983 1,212,633 1,201,915
TS VAN A= S Segment profit [Operating income] 47,770 49,207 53,802 49,218 45,830 32,265
BE Assets 651,426 674,649 720,276 755076 734,528 741,388
RMENE Depreciation and amortization 18,018 18,536 19,501 21,234 20,714 22,417
BARZ L Capital expenditures 35,477 36,592 43,742 41,466 41,201 47,820

) 1. RMENEG. BETEEEROER A E EYEEEE] ORDNBTT.

2. BAMZHIE. BVEEEEROCEVEE [EVEEEE] OBMETT,

3. 20168481 B T/l EINELAR £33 L RS BEAI ONTHLAL - RATEAR  BECEAM SOEETICHO
BN TF AL ROBNEESHIE BN EERBIOBEC Y ELL.

ZOHEBT HBEEDEREANL—F V7 - €T AV MEOWTRBEBRTET > TV ET.

4. B E P EMEIER L HETT .

Notes: 1. Depreciation and amortization consist of depreciation of property, plant and equipment and amortization of intangible assets.

2. Capital expenditures represent the additions to property, plant and equipment and intangible assets.

3. NH Foods Ltd. established a new “Overseas Business Division” on April 1, 2016.
In accordance to such establishment, all overseas subsidiaries and associated companies previously under the control of each
business division (Processed Foods Business Division, Fresh Meats Business Division and Affiliated Business Division) have
become under the control of the “Overseas Business Division.”

Consequently, the prior years' segment information is reclassified.
4. Consolidated is deducted Eliminations, Adjustments and Others from each business division.
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1

b 455 B 155 4R LK
By Geographical Area
15/3 16/3 17/3 18/3 18/3 19/3
ﬁ
. =rs Net sales 72,924 77135 72,353 81,215 81,500 79,333
77, 3—0OvIN
figia % Furepa (1) BB 25 LS External customers 14907 20,775 19,590 25129 25430 24,992
2) EIAY NEOREFE LS Intersegment 58,017 56,360 52,763 56,086 56,070 54,341
TI A NF2E (B [BEF28 (185%)] Segment profit (loss) [Operating income (loss)] (165) @7) 9 125 (186) (149)
. pallat=1 Net sales 75,320 77,943 72,667 77,105 77,064 79,528
M
hmeticas ) P ERICT 25 LS External customers 22,052 25002 20,384 21,393 21,648 22,425
2) EI A2 MEOREE LS Intersegment 53,268 52,851 52,283 55712 55,416 57,103
T X NFIZE (3B50) [EEF)% (3B5)] Segment profit (loss) [Operating income (loss)] 1,029 570 1,302 (614) (597) (342)
Bl Net sales 99,662 97,766 72,387 97,974 98,061 99,514
M
Allsicalis ) BB T BELS External custorners 76,646 70384 51502 78712 78799 81123
@) X M NEOAREE LS Intersegment 23,016 27,382 20,795 19,262 19,262 18,391
T X NFZE (3B5) [E2£ 525 (18B%)] Segment profit (loss) [Operating income (loss)] 11,529 3,415 (1,680) (3,358) (3,029) (2,121)

) 1. CIA NEABRB I DOEENH DI F XL —T 1 2T - TA Y MERD B ELAL] Ei3—H L EHA.
2 KMICIH AR EBROZE N EENET,

3. 7)LU7 A DBreeders & Packers Uruguay S.A. 2t [ZM | IcSE N TOET,

Notes: 1. The total of each area is not equal to the Overseas Business Division total, by reason of the elimination of intersegment transactions.
2. The Americas includes North and South American businesses.
3. Breeders & Packers Uruguay S.A. is included in Australia.



RERE LS Voo
Net Sales hy Product Category

15/3 16/3 17/3 18/3 18/3 19/3
N - == Hams and sausages 150,108 141,459 141,362 140,363 132,404 128,356
MIES Processed foods 212,413 221,308 228,904 240,141 233,089 233,655
BH Fresh meats 678,226 705,495 673,871 721,387 716,343 703,557
4 Beef 277,673 288,976 267,219 294,773 293,287 297,583
B Pork 227,814 221,923 221,508 229,016 227,186 221,157
b Chicken 147,203 170,388 159,128 173,843 172,501 160,821
ZTOMHERN Other fresh meats 25,536 24,208 25926 23,755 23,369 23,996
IKED) Marine products 94,306 94,704 91,637 95,154 93,804 88,138
LA Dairy products 28,564 31,396 33,380 35,851 34,191 383,270
Z DAt Others 36,254 34,962 33,139 36,305 48,632 47,204
ait Total 1,199,956 1,229,324 1,202,293 1,269,201 1,258,463 1,234,180

mighlsE LS
Net Sales by Product Category

(BHM ¥ milion)

1,500,000
1250000 g
1000000
__________________ | DAV RS b
750,000 Hams and sausages
EnNITER
Processed foods
""""""""" WER
500,000 Fresh meats
LKEY
Marine products
250,000 A&
Dairy products
ZDfth
Others
0 15/3 1613 1713 1813 18/3 1913

(us) (IFRS)



R R T R
EfEMBRER CRESFHEE)

Consolidated Financial Statements (US-GAAP)

EREENRE HHM
Consolidated Balance Sheets ¥ million

15/3 16/3 17/3 18/3

WEDER Assets
MEEE Current Assets
HENOIREREY Cash and cash equivalents 57,404 67,321 82,639 60,335
Eﬂﬂﬁér Time deposits 11,514 10,354 18,616 14,518
B ﬁﬂl:EE% Marketable securities 190 = _ -
ZWFRROTHE Trade notes and accounts receivable 127,178 128,285 128,579 151,420
BH5 4% Allowance for doubtful accounts (289) (382) (373) (386)
WENE Inventories 138,283 133,518 132,607 127,905
BRI & Deferred income taxes 6,295 6,041 6,650 —
TDMDRENE FE Other current assets 10,960 10,830 10,590 9,901
IR E IO DD RBEE Current assets of discontinued operations 4,919 8,206 — =
N mEEESET Total current assets 356,454 364,173 379,398 363,693
B EEEE—RGRM CRMENRTEIERE) Property, Plant and Equipment—At Cost, Less Accumulated Depreciation 247315 264,014 283,364 307,558
EEEEE (B RETEEERE) Intangible Assets, Less Accumulated Amortization 4,339 4,832 4,715 10,457
BRERVZDHMOEE Investments and Other Assets
BESHICHTBRERVE[NE Investments in and advances to associated companies 3,213 4,737 5100 14,427
TDHDZEFMEES Other investment securities 23,3556 24,978 28,828 32,535
TOMDEE Other assets 14,602 10,800 11,244 12,897
BERVOZDOMOEESET Total investments and other assets 41,170 40,515 451472 59,859
REBLER S Deferred Income Taxes—Non-Current 7,067 9,321 7,627 13,509
MBI IEEERE Non-Current Assets of Discontinued Operations 5,222 = - —
BEESE Total Assets 661,567 682,855 720,276 755,076
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¥ million

15/3

16/3

17/3

18/3

BERUEXRDE Liabilities and Equity
mENRE Current Liabilities
HHREAZ Short-term bank loans 43,579 41,374 48,804 40,446
—EDIANICERDEIRT 2 REIET Current maturities of long-term debt 9,036 11,450 12,822 8,051
FIWFHRUER S Trade notes and accounts payable 93,953 94,276 101,857 113,654
KINEANTIH Accrued income taxes 7,729 7,122 8,920 8,699
TRIER & Deferred income taxes 1,187 1,584 1,402 -
FILER Accrued expenses 21,825 21,611 22,357 23,315
FOMDREEE Other current liabilities 25,669 23,015 21,591 35,149
B IO D D REBEE Current liabilities of discontinued operations 649 488 — —
mEEEARET Total current liabilities 203,627 200,920 217,753 229,314
BEE ROESETR Liability under Retirement and Severance Program 12,075 14,426 13,268 13,655
EHIER (—FELIRHREIED 2R <) Long-Term Debt, Less Current Maturities 84,143 101,759 76,658 62,451
REFRIET & Deferred Income Taxes—Non-Current 2,467 2,632 2,561 1,613
FOMOEERE Other Long-Term Liabilities 2,805 1,758 1,680 1,904
EfmEEICODIETEER Non-Current Liabilities of Discontinued Operations 26 — — —
BEAE Total Liabilities 305,143 321,495 311,920 308,937
Lk EER NH Foods Ltd. Shareholders’ Equity
EA% Common stock 24,166 24,166 31,806 36,291
EAFRE Capital surplus 51,088 50,958 58,873 63,190
FHFIRE Retained earnings
M EHE Appropriated for legal reserve 7,905 8,150 8,275 8,383
FOMOHZEERE Unappropriated 262,887 275,051 303,208 329,282
FOMOBDIEFZE (185) RETEE Accumulated other comprehensive income (I0ss) 8,126  (1,515) 2,005 3,663
Bt Treasury stock, at cost (458) (457) (41) (16)
WHREEREET Total NH Foods Ltd. shareholders’ equity 353,664 356,353 404,126 440,793
EZEFFD Noncontrolling Interests 2,760 5,007 4,230 5,346
BARAE Total Equity 356,424 361,360 408,356 446,139
BRERUEARAG Total Liabilities and Equity 661,567 682,855 720,276 755,076

) 20154E3 A BRODESE A KT ERERIE. 2018 E3 A HIDRRICEDLE TR - EET > TVWET P ETAREZFLODTEDLY FEA.
Note: Consolidated balance sheets for the years ended before March 31, 2015 are adjusted retrospectively and reclassified but unaudited.
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HiFERHESE
Consolidated Statements of Income

EVlE!

¥ million

6/3

7/3

18/3

1,199,956 1,229,324 1,202,293 1,269,201

o k@ Net Sales
76 LR mh Cost of Goods Sold 981,127 1,005,646 968,995 1,033,355
R R O—REIRE Selling, General and Administrative Expenses 171,059 174,471 179,496 186,628
FTOMOEZEBBRO (IRs) —Hi4E Other Operating Costs and Expenses (Income)— Net 4305 11,849 5,320 (66)
;D BHORFRES Gain from The Transfer through The Posting System - — - 2,273
FIFE Interest Expense 1,344 1,384 1,140 1472
T OMDINEE RO (B ) —Hl%E Other Income (Expenses)—Net 1,676 (665) 1,770 70
WD D O S SIS HIFI 25 :?acrmz grangsgggtguffsgg;fg%‘s n?g;%:‘; [ncome Taxes and Equity in 43797 35300 49,112 50,455
EANFE Income Taxes

LIRS Current 12,9569 12,905 15,787 16,517

%?Eﬂ;% Deferred 536 212 (1,257) (2,412
N EABESET Total Income Taxes 13,495 13,117 14,530 14,105
R D OB IHIC & B RETIEE (B5) 91 LM T foa Owerefionsbsfore i ih E=rifs {.esess) of 30302 22192 34582 96,350
FRIC L BIEFS (JBL) GEATZ I 12) E%Lgxeinéfg;ings (Losses) of Associated Companies—Net of Applicable 133 (207) 485 1,069
= ED O DZERHIF] 2% Net Income from Continuing Operations 30435 21,985 35067 37,419
FEHERT =D B DL ERIF) 2 (B8R CEARI SRR Income (Loss) from Discontinued Operations—Net of Applicable Income Taxes 729 (3,230) (12) —
EESE IS Net Income 31,164 18,755 35055 37,419
IEXEIFRICIRET 2L EH (F&) Bk Net (Income) Loss Attributable to Noncontrolling Interests (116) 3,024 (51) (272)
LUHBEEICBET DL EAMF = Net Income Attributable to NH Foods Ltd. 31,048 21,779 35004 37,147




EEFvryya - 7O0-EE
Consolidated Statements of Cash Flows

BEEEHICLZFrya - 70—

Operating Activities

EVE!

¥ million

16/3

17/3

18/3

A ERAF 2% Net Income 31,164 18,755 35,055 37,419
BEFHICLDMF vy 1 EINDORE Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities
T {E 0 Depreciation and amortization 19,405 19,926 20,287 24,719
EEEERIBIEL Impairment loss of long-lived assets 3,047 11,081 2,285 1,631
BIEHS Income taxes deferred 554 272 (1,257) (2,412)
REBREER Foreign exchange translation adjustments (963) (3,193) 715 (3,285)
SWMEHROFTHESD (EN) FHL Decrease (increase) in trade notes and accounts receivable (8,929) (113) (796) (22,168)
HRENEED (M) D> Decrease (increase) in inventories (20,259) 5,894 1,305 5,743
ZOMOTRENEED (EIN) HD Decrease (increase) in other current assets (2,260) (34) 742 416
XINFRROBERHEOEM CBL) Increase (decrease) in trade notes and accounts payable (3,617) (304) 7,705 9,883
KIGENFE DM G2 Increase (decrease) in accrued income taxes 3,294 (598) 1,808 (203)
FRILVERROFOMDFREEEOEM GBL) Increase (decrease) in accrued expenses and other current liabilities 8,727 282 (1,039) 7,396
Z Dt —Hili%E Others—net (482) 617 (1,556) (1,513)
BEEBICKAMF vy M Net cash provided by operating activities 29,681 52,535 65,254 54,626
BEEYICEBFvya -T70— Investing Activities
EE & EDIS Capital expenditures (34,519) (37,604) (40,183) (33,220)
B EEEDTA Proceeds from sales of capital assets 2,212 1,839 1,211 3,607
TEHFRSO () B Decrease (increase) in time deposits (1,027) (202) (7,735) 3,636
Bl EE 2K OF DfthDIZEF MEEFH DG Purchases of marketable securities and other investment securities (308) (2,798) (624) (2,482)
FEESROZDOMOREF MAFDOFTNROER Proceeds from sales and redemptions of marketable securities and other investment securities 2,185 475 2,481 1,808
BERAICH T BIRE Investments in associated companies — (1,891) (195) (8,929)
EXORBICHSRESRVREEEYOMIE (CB) Net increase (decrease) in cash and cash equivalents resulting from purchase of business — (8,563) — (13,404)
ZEOFHICHES RS ROREREHOHE Net increase in cash and cash equivalents resulting from sale of business 358 — 5,372 608
FOfth—Hi%E Others—net (418) (395) 1,402 (630)
BEEYICEBMF vy ED Net cash used in investing activities (31,517) (49,139) (38,271) (49,006)
MIBEBICEDFrya- 70— Financing Activities
Rty Cash dividends (7,619) (9,411) (6,744) (10,980)
FEEAE A OEM CB D) Increase (decrease) in short-term bank loans (18,532) 18,506 4,063 (4,701)
EABHICKDHE Proceeds from debt 19,631 30,408 6,282 5,762
EABBORFE Repayments of debt (10,646) (32,614) (15,277) (18,556)
FXRFBFEADPOOHE Contributions from noncontrolling interests - 1,502 424 1,063
B4R ORE Acquisition of treasury stock (21) (10) 9) (10)
Z O — %R Others—net 0 (199) (178) (86)
FIESTRBNIC K BHF v v > 21800 G2 Net cash provided by (used in) financing activities (17,187) 8,182  (11,439) (27,508)
BEEHICLDBREROBESRAED\OFZEE Effect of Exchange Rate Changes on Cash and Cash Equivalents 1,499 (1,661) (226) (416)
vy 2 238 Cad) Net Increase (Decrease) in Cash and Cash Equivalents (17,524) 9,917 15,318 (22,304)
HEREROREASEYES Cash and Cash Equivalents at Beginning of the Year 74,928 57,404 67,321 82,639
HRREROVRERAENES Cash and Cash Equivalents at End of the Year 57,404 67,321 82,639 80,385

16



