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EREMBUREHEE =g
- - - g million
Consolidated Statements of Financial Position
18/3 19/3
(FRS)
BEDLR Assets
TR ENE Current Assets
HENOREEEY Cash and cash equivalents 58,290 48,108
HEMIEROZDMOERE Trade and other receivables 154,781 153,260
WEN&EE Inventories 105,422 113,415
EMERE Biological assets 24,830 25,971
FTOMDEMEE Other financial assets 14,558 12,041
FOMDREEE Other current assets 4,893 5,468
MHEERET Total Current Assets 362,774 358,263
ERBEE Non-current Assets
EREEEE Property, plant and equipment 269,143 289,898
EmErE Biological assets 2,057 1,877
WEZEERDDONA Intangible assets and goodwill 10,329 7,097
FDE TR MEINTNSERE Investments accounted for using the equity method 14,426 14,400
FOMOERERE Other financial assets 40,638 34,125
TRIETR S & Deferred tax assets 24,772 28,004
FODIERENEE Other non-current assets 10,389 7,724
ERBEESET Total Non-current Assets 371,754 383,125
BESET Total Assets 734,528 741,388




CllE!

¥ million
18/3 19/3
(FRS)
BERUEERDE Liabilities and Equity
mENEE Current Liabilities
BRTFaE Interest-bearing liabilities 48,979 62,746
BEBEHFNOFOMDETS Trade and other payables 113,984 111,573
RINENFTEHRE Income taxes payable 6,557 2,738
ZOMOEMER Other financial liabilities 23,560 18,123
ZDDREEE Other current liabilities 38,904 38,788
mEaEeET Total Current Liabilities 231,984 233,968
IERBEME Non-current Liabilities
BHFEE Interest-bearing liabilities 62,422 84,263
BEEICHRIAE Retirement benefit liabilities 13,513 14,118
ZOMOEMEE Other financial liabilities 1,187 1,105
BEH R A Deferred tax liabilities 1,306 1,326
TOMDIERERE Other non-current liabilities 1,228 1,250
FRBEMESE Total Non-current Liabilities 79,656 102,062
2Ea8Et Total Liabilities 311,640 336,030
BAR Equity
BRE Common stock 36,291 36,294
EARFIRE Capital surplus 72,818 72,672
AP RS Retained earnings 300,076 286,934
SlaY7 529 Treasury stock, at cost (16) (202)
FOMOBDIEFmRETER Accumulated other comprehensive income 8,813 5,316
BEMDOAEEIREBT 2FD Total equity attributable to owners of the parent 417,982 401,014
B IFD Non-controlling Interests 4,906 4,344
BEAREE Total Equity 422,888 405,358
BERVUEREET Total Liabilities and Equity 734,528 741,388
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EiFERHEE EElE
Consolidated Statements of Income e
18/3 19/3
(FRS)

G Net Sales 1,258,463 1,234,180
/Lt@?ﬁﬁ : Cost of Goods Sold 1,047,478 1,033,577
IR7cE NO— R EIRE Selling, General and Administrative Expenses 165,155 168,338
TOBRFEBRES Gain from The Transfer through The Posting System 2,273 -
F DD EE Other Income 6,506 8,510
FDDER Other Expenses 3,808 9,292
BTG Financal Income 2,220 1,427
ERE R Financal Costs 1,292 3,561
FRRIC KD IREN Share of Profit (Loss) in Investments Accounted for Using The Equity Method 1,069 918
B3 5T HAF 5% Profit before Tax 52,798 30,267
EAFRERER Income Tax Expense 15,074 11,250
E VG Profit 37,724 19,017
LEAFEORRE Profit Attributable to:

ReHOmEE Owners of The Parent 37,652 19,561

IEFZEFD Non-controlling Interests 172 (544)

SRRk Profit 37,724 19,017




EfFryya - JO—-EEE =5
Consolidated Statements of Cash Flows ¥ miten
18/3 19/3
EEFHCELDFryIa-T0O— Operating Activities
5T S AR Profit before tax 52,798 30,267
BMEENE R OERE Depreciation and amortization expense 21,200 22,865
PEEEES Impairment losses 1,292 4,937
EMEEOAEMEEER Decrease (increase) in fair value of biological assets 461 187
SRINEROERER Financal income and costs (928) 2,134
EEBIERVZOMDEEDIEH Decrease (increase) in trade and other receivables (21,884) 1,386
FBENEE DR Decrease (increase) in inventories (199) (8,113)
EMEEDER Decrease (increase) in biological assets 4,745 (2,110)
ZOMDOEEDIER Decrease (increase) in other assets (143) 2,678
BEEHROCZOMDEHFOER Increase (decrease) in trade and other payables 9,915 (2,222)
ZDMDEBDE Increase (decrease) in other liabilities 2,519 38
Z Dfth— #li%E Others - net (385) (6,287)
FIEDOZEER Interest received 689 719
[REEARLES S Dividends received 1,180 1,573
FEDOZILE Interest paid (1,235) (1,273)
SEAFIERORILGE Income tax paid (16,741)  (15,935)
BEEHICLDF Yy - T0O— Cash flows from operating activities 53,284 30,844
REFHICLDF Yy -70— Investing Activities
BEEEESZDIRE Capital expenditures (31,796) (47,504)
EEEESDTA Proceeds from sales of capital assets 3,181 978
TEHATAES DA Decrease (increase) in time deposits 3,602 2,836
ZFOHOEMEEDIRE Acquisiton of other financial assets (2,482) (1,077)
ZDMOEFEEDOTH R OMEE Sales and redemption of other financial assets 1,808 527
BESAICKT BIRE Investments in associate (8,929) (38)
FEORBICHESRE ROREREHDOMIE R Net increase (decrese) in cash and cash equivalents resulting from purchase of business (13,404) -
FEOFHNHESREROREFEEHNOMIBR Net increase (decrease) in cash and cash equivalents resulting from sale of business 608 =
ZDfth— #lER Others - net (782) (832)
BEEHLBFrya - 70— Cash flows from investing activities (48,194) (45,110)
MBEDICELDF Yy - 70— Financing Activities
REBY Cash dividends (10,980) (11,403)
GHATE A& DI Increase (decrease) in short-term bank loans (4,221) 9,026
EABHICKDHE Proceeds from debt 6,198 40,970
[ ABEISDRFE Repayments of debt (19,074) (16,060)
EZERIFTADPOOHE Contributions from non-controlling interests 1,063 406
B2 ORE Acquisition of treasury stock (10)  (20,007)
ZDfth— #iE Others - net (86) 0
MEEBIcEDFvya - T0— Cash flows from financinng activities (27,110) 2,932
BELHICLZIREROREFAEV\OTER Effect of Exchange Rate Changes on Cash and Cash Equivalents (406) 1,152
RERVEEEEHDEEE Net increase (decrease) in cash and cash equivalents (22,426) (10,182)
HEREROREESHES Cash and Cash Equivalents at Beginning of the Year 80,716 58,290
HAFRREROREASYES Cash and Cash Equivalents at End of the Year 58,290 48,108
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Overview

ERERPS

Supply of raw
materials

IIEEARER

HANL BREBEARI B EZEALE NHFoods Lid.

Processed Foods Business Division

MNT FEREBIE ABBBEOEICAE—F 1 —CHEL F LT ElcF ¥ v
LYV 2R LZEMT 570 EE - BRBEONL -V —E—YBEHET B B Japan
U?cﬁl]%%%%B%ﬁSﬂ%ﬁ?ﬁ%Bczx ﬁ&%ﬁ%ﬁ%@%ﬁﬁ%%gﬁ\ 7_ Fﬁ-hl%%%ﬁ\ Production v /\L\,\j_t_:)@;gﬁ
IR IE AR 2 B ERIEERIC. HNF > A EIRMIFLRICEN L. M Production of hams and sausages
DAY LMzBE )& Lz, ® HA/N\A ® Nipponham Factory Ltd.
ERTIVREELTNL - V—E—SR[Vvy I T vt el &8l [ 7Y é;jzu‘ 'Hipfkoﬂgarg » RUwELEBNLET
_ . o . e — o e ° N\ okkaido Factory Ltd. FNHNoADY 1 > F—
TA Lol FT7MNERIBET S NTHZ[E/BLZLTTURRI [ BB 74 M= e Nipponham Northeast Ltd. J"‘/vaIlv.t‘/@J/
PFo [ AEIRBelBEEZRAL TVWET, L35 4=F:-VAVA « Nipponham Southwest Lid. Firm and juicy SCHAU ESSENe
DB Y - >z o ® FHANL @ Kyodo Foods Co., Ltd. sausages, the Group's
Z SHRY =TT R L. PEFRERICTI O ROMKE s L best-seller.
‘ . ® HERMG ® Japan Assorted Business
‘ TO>TWEET, ® Uy /NA Senvices Co., Ltd.

® KEEH—JLL-E> eHakodate Carl Raymon Co., Ltd.

The Processed Foods Business Division streamlined its organizational structure in order o SiE/\LEfMEs @ Kamakura Ham Tomioka AE—HIDEIBE) V1 —

to foster a culture that can respond quickly to changes in the external environment and s L. (g}%’%ﬁ%?@?@?@?
tackle new challenges. The Hams & Sausages and Deli & Processed Foods divisions, g%%ﬁé%géﬂg@ig N Hojune Arabiki Wiener, juicy
which engage in production and development, have been consolidated into the Product EX=] and finished off with a rich

smoky aroma.

Management Division; the General Merchandise, Food Services, and Sales Companies
Operations divisions, which handle marketing and sales, into the Sales Management Di-
vision; and the governance function into the Administrative Division.

As its core brands, we develop SCHAU ESSENe, Hojung, Entierg in the ham and
sausage product line, flagship Utsukushi-no-Kuni in the gift product line, and Chuka
Meisaig, and Ishigama Kobog in the deli and processed foods product line.

We will continue to reinforce our marketing to develop products from the perspec-
tives of customers.

Utsukushi-no-Kuni, the finest
gift-packed ham made from

domestic pork raised on our
own farms.

REREGBDT I LT

[ E Y1 > F—] T EFT
BORTWNDF &AL T]D BB —FyF
[7Y74TelEV&/ISEY] > ZERO O—2Z/N\L

Entiere Lemon & Parsley, uncured sausages Healthy Kitchen ZERO Pork Loin Ham allows
prepared without coloring agents. Provided  people concerned about carbohydrate
in packaging separable into smaller portions  or calories to enjoy the firm texture and

b\\/llvqhia-m

BEPHOU—PRIC
BBHICH. Loy

L7cBRR. BRDEK
LEEBELHNE

" "Deli & processed foods” refers to delicatessen products and cooked foods.

for convenience and easy use. delicious taste of meat.
bl =1 1541 ELE/ EEANR
Share of Net Sales for Net Sales / Operating Income v
FY2019 .
(EBE ¥iion) ... MR Notoolos W AR Operating ncome N - B O BANLN =7 427 ® BAFAU—%v b
X 12,000 7 ® HANLSERER ® ORL—hF—EX

® OANLHALANY—OI 2"y — 3>

23.2% w0000 8 T - - ¥

100,000

NBEE (BRE BEE. QVEZIVAR N RV TANT HREE RBESHEA—H— KBHE)

0 153 16/3 1713 18/3 18/3 1913 0

(us) (IFRS)
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Fresh Meats Business Division
Overseas Business Division

MIBRORE

Production of processed foods

EBRERORE

Production of commercial products

® HANLER
® HAR/N\LFRE

® Nipponham Processed Foods Ltd.
° N|pponham Dehcatessen Ltd.

BEHSOEDHNUI/NTZAD
ROWRERHEN T CICTED

W%%ﬁ@l =X

The Chuka Meisaie series makes

it easy to prepare balanced

Chinese cuisine just by adding one

type of vegetable.

[GEEZTORE! | | £
HELATWEET S, E%Yi@ii’@h
ZlEbok[ARIB Y —X

The Ishigama Koboe series delivers
the enjoyment of stone-oven

pizza with a handmade crust at
home.

FREEDTDETRAHK,
DOBICEDETHDLERET
EBHEDTEDT T
[LANSALEDL—]

This rich and thick Restaurant-

Grade Curry employs tenderized
beef and caramelized onions.

A =TV 21——BTSARTFF>
[FHFHR—"0]

CHIKICHIKI Bonee juicy and spicy
fried chicken

M EPIEDSIBRDL VETRIETEL
ATV, FRIOTO T 7HRFE -
HE L [KiEMe) VX

The Tenshinkakue series was
developed and designed by a
professional chef to enable families
to enjoy the taste of authentic dim
sum in their homes.

EAFBABDRE LT —AEDALE
$a——=TRDEPN N\ /N=]
[E£AFBABF—ADININ=7 ]
The Four Cheese Hamburg Steak
This tender and juicy hamburg
wraps a thick blanket of four
melted cheeses.

EEBNEMRE - NIL.

O—2A RLTPbEM LT
[O—ANFZEFF>Y TL—>]
Chicken raised in Japan is molded,
processed, and roasted to a soft
texture to make Roasted Salad
Chicken Plain.

ADEHEEREDHAEED LT
R s L\FMJZB% A2L 5B
Ta——LER
FEP%UD%U\@ ﬁ?i% EEBRD

o)1 BE5E )
Shisen Shumai
Voluminous, plump, and juicy
shumai dumplings that harness
the umami flavor of meat and
the sweetness of onions

BT LILF—Iis Ui
[HABRDESe] ) — XD/ >
[BKTHE>eEHDLV/IV]

Minna no Shokutakue series, an
allergen-free rice flour bread.

bi 7 VAVIN
BHBICRENAZER L. RRA
DNTHBEBEN LoD ELIERR
[ EFTWET,

Pork ham

Made only with pork and boasting
an attractive color and rich taste.

BREFITZANYIN=T
PhoNE ENFSNEDH B K
DHNOEREE DT ITITAY—
ADNYIN=TTT,

Premium demi-glace hamburg
steak

Tender hamburger made from
ground beef and pork in a tasty
demi-glace sauce.

PhoPY 12— —FOIDD
BONRORBOFHZED LI
v NTH LS ORHER - BRI
ZRDOEONDDTT .

Tender and juicy stick-type pork
cutlet

The pork cutlet has an enjoyably
rich taste and texture.

® Nipponham Marketing, Ltd.
® Nipponham Frozen Foods Ltd.
® Nipponham Customer Communications Ltd.

® Nippon Daily Net Co., Ltd.
® Nippon Route Service Co., Ltd.

REBIEEZHET MRl
Local logistics offices are scrupulous in
their management of cold storage facilities

External customers (Mass retailers, department stores, convenience stores, drugstores, restaurants, manufacturers of processed foods and butcher shops)
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RASBELXR

Fresh Meats Business Division

BHERRABE.EEDPORFTETCEIN-—TRTCFIIZA>FIL—
AT AT LB EE Nz HRATICREATERADBRAE L. T T
YEERAEZROICERERE L TOEET, #EEFICOVTEERMCE T
DUN—TEHBRBDPEORGEEED. JO—/NLRAERY NT—o &Y
MWEMBELTVET, R BRICHETIRFTEFICEVTEEREKRERED
Wit a—mnic. 2BAERBICHBINZZEERRDPOAL—FT 7 —(Cfft
i CE2HMEE) EIFTOES,

One of the Fresh Meats Business Division’s greatest strengths is its supply and sales
systems underpinned by the Group’s integrated production system, which is involved
in everything from production to sales. The division plans to develop its products
with a focus on brand meat products. Regarding our supply system, the Group has
built a global procurement network that includes securing supplies from our group-
own farms both in Japan and overseas as well as a distributions system. Furthermore,
the Group is also building a network for its domestic sales system, which can speedily
supply products from its sales bases located throughout Japan, spearheaded by its
distribution centers in Tokyo and Osaka.

se b= L&/ BEG

Share of Net Sales for Net Sales / Operating Income

FY2019
(BRM ¥ milion) | | 7*»:_%% Net sales %‘%%‘J_ﬁ?_o_g(?{atingii?come
toogoo0 T 50,000
Teooooo T w4000

4 9 8 600,000 . . 30,000
%

400,000 20,000
200,000 10,000

0 153 16/3 1713 18/3 18/3 1913

0

(Us) (IFRS)

ERAERNTZ> RN

Domestic fresh meat brands

£E BB
Live Cattle/

Hog/Chicken
Production

IE - T

Packing and
processing

ARRI|

S2e A==l

(BH - EK - FEFLIED)
Interfarm Co., Ltd.

(Cattle and pig farming, and
breeding of contract feeding)

Py Yo

RETHENLRES
Safe, hygienic
pighouses

BARTA T 7—L4,
(70 (ER)

Nippon White Farm Co., Ltd. /
Niiburo, Co., Ltd. (Chicken farming)

v

HRBLREERET
TokB

¥ Chickens raised at
sanitary and well-
managed fattening
facility

A 4

BA7— RNy h—

(% - BXOs0LE - hnT)
Nippon Food Packer, Inc.
(Packing and processing of
beef and pork)

o~

g

Y. 5

BEERD=DD
AE—T =708
Swift processing
ensures freshness
is preserved

(FBOMLIE - i)
(Packing and processing of
chicken)

. BELOREERT
BRELBATEE
Top-quality
chicken grown
amid frequent
inspections

wis - wE

Production and sales

e QA1 7T—R
R ® Nippon Pure Food, Inc.
Fresh meat sales

SRR (BRIS. BX b, 56

RAEH. P -HEEE &

BAE277—K
FEIBETZ> b
Nippon Pure Food,
Inc.

Isesaki Plant

mEEX —H—)




' N O NN BN NN BN .

§ BTERR (%K
External producers
(livestock)

1

I #SMEA

Procurement from
external sources

<I"\175\/ N

sh meat brands

Live Cattle

RAMit G
Supply of raw
materials

K

The Americas

FIT - B
Asia and Europe

=M

Australia

TAFSE=7
Whyalla Beef Pty. Ltd.

#HHMEA

Procurement from external sources

#HIMEA

Procurement from external sources

FALY—=T—=ZX/NHT7—=X-FV
Day-Lee Foods, Inc. /
NH Foods Chile Y Compania Limitada

2 IAV N
Japan Food Corporation

NH7—X- &+
NH7—X-U.K.

NH Foods (Thailand) Ltd.

NH Foods U.K. Lid.

F—F—E—TIFAKR—K/TBS/
T4V HLE=TIFRAR—b
Oakey Beef Exports Pty. Ltd. /
Thomas Borthwick & Sons Pty. Ltd. /
Wingham Beef Exports Pty. Ltd.

NH7—=X-F—=ZASU7

NH Foods Australia Pty. Ltd.

oA

Procurement from external sources

e EE
Logistics and sales
® RAART—N
O BFHATY— K
® HHAT—N
® HHAT—N

ONHYv/X>T—N
® Ot &2—
® HAFI K

® Higashi Nippon Food, Inc.

® Kanto Nippon Food, Inc.

® Naka Nippon Food, Inc.

® Nishi Nippon Food, Inc.

® NHJF Corporation

® Nippon Logistics Center, Inc.
® Nippon Chilled Logistics, Inc.

External customers (Mass retailers, food retailers, butcher shops, fresh meat distri

R i

EREEEEHETIEELR
Local sales offices

are scrupulous in their
management of cold storage

facilities

BARMRE2—

(#F) RREBEPT

Nippon Logistics Center's
Tokyo operations office
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RIEERAER

Affiliated Business Division

MEEEABIE OKESE ARRFELCETBRSNTOWET, [HFaE]
Thy7ISADRU Y7 X EBRF—ATEFOHHE=.[N=53—
JIVMICRERENDBRLTZELHETE2HVEPFIMEEZHEA /2 EE TR
ICED T BT HHBREDOH T, HEHRD Z—XIZ DA <KL TWL
F£9.

The Affiliated Business Division is composed of the marine products and dairy
products businesses, among others. Consolidated subsidiaries in the division have a
high degree of specialization. Beginning with companies such as the Marine Foods
Corporation, an industry leader in food commercial-use sushi ingredients; Hoko Co.,
Ltd., which has a strong reputation for food commercial-use cheeses; and Nippon
Luna Inc., famous for its Vanilla Yogurt, the Group can continue to meticulously satisfy
evolving customer needs in this changing market environment.

5o LR LE LR/ B
Share of Net Sales for Net Sales / Operating Income
FY2019
(B7HM ¥ million) M E® Netsales  EZFz Operating income

.
10.2.

\ \ j
j |
: 1
| i
| .
o ~ =H
o =) 1=
[=] [=] (=
o o o,

0 153 1613 1713 18/3 18/3 1913 0
(us) (IFRS)

2 HOKO

MarineFoods

"

KEFH

Marine Products Business

KEMTMOMIE - 75
Production and sales of processed
marine products

U T7-X

The Marine Foods Corporation
HECREERELR
PO IRABRIIRIC
MILTRELTL

BT —ADE
EES

The Marine Foods Corporation processes
fresh seafood into a variety of shapes and
sizes for sushi while preserving freshness
and quality.

YYVT-AXZEIH
Mie Plant
The Marine Foods Corporation

HhFRERY FE,
Wh. 26 3e L
[PRESIIN O &Y
Taf) K< bk
—T—ROYTR
[RyHZ]

Hossala seafood salad is a colorful mix
of Canadian-raised surf clams, squid,
capelin eggs, and hitoegusa seaweed.

B LK
Kushiro-Marusui

JtBETKBFE
N7=Mliz %, B#
KE[MIT—R
(CERL L B
M BT TSk
7=Z]

Umami Tako, chestnut octopus harvested in
Hokkaido and quickly steamed to a vibrant
color using our superheated steam process.

Auna

AR mBEE

Dairy Products Business

AER (F—XRE) ORIE - R5E
Production and sales of dairy
products (cheese, etc.)

EE
Hoko Co., Ltd.

FIE—F—ZXD
QU EMDFY T
TLo<WeEs
L7z H
Z2LoHd[OILT
AE—VF—X]

Rolf Smoked Cheese delivers the enjoyment
of arich cheddar cheese taste and a rich
smoky aroma.

Others

KEMIRORE-R5E
Production and sales of processed
marine products

FE
Hoko Co., Ltd.

NESERBZ
FRL.BITNAFD
ITHCcEELETE
13KE]

Saba Mizuni (canned mackerel), made with
mackerel caught off Japan.

FOBAB LULBERED

8IS - fR5E

Production and sales of dairy
products and lactic acid probiotic
beverages

=PV
Nippon Luna, Inc.

ERME - BICK
D.EBPHRIY
EERBLEINZS
'; ERZ AN

Az53-4M,
‘ i ‘.'Iﬁ;
Long-term fermentation gives Vanilla Yogurt
a smooth, rich flavor.

TV=ARSALREDERDOHE - BR5E
Production and sales of freeze-
dried foods

EEE
Hoko Co., Ltd.
gf&ﬁ 1BBHEYL A
= W& VAP L DR M
G e WEEBZENT
| ZB[EHBEA—T]

Mochi Mugi Soup has as much dietary
fiber as a head of lettuce in each serving.

v

v

v

HiEE (BRE. BRHRE. P AREE<FRAFI—VARES SBERBEX—H-)

External customers (Mass retailers, food retailers, manufacturers of prepared dishes,
restaurants [sushi chains, etc.] and manufacturers of processed foods)



ZDfts

Other Operations

JIW—T DAL — PRAAFET -
The Group’s central research institute —
Research and Development Center

SRR IE. = VR NLT I —T DO FT %S
ELT [BDPERKZDLEOTRIBEEANDHE . [R
%18 bf:ﬁil%c‘:%&é@%fﬁjx [t5FRE)—NTZRD
T 2DBR] [EDEAD SO/ BMEDENE] &4
2OEYaYELT HABOREICRUBATHNET,

As the Group’s central research institute, the Research and
Development Center (RDC) explores new areas based on four
visions, following “Sustainable Production of Food,” “Happy
Food, Happy Life,” “World-leading Expertise in Food Safety,”
and “Creating New Value.”

HREV—-KTS

BORL2DEK
World-leading Expertise in Food Safety

v

[AR28)

ERDEADPED

MR MEDEE
Creating New Value

v

ZYRINLTIN—TDERREICE
THREHMORMHK - I5EOP %R
ELTO#EEER>TVWEY. ZLIL
Y& FEWEY BF ERBEE
MEOREFMORAREREICRIBEA
TWET,

RDC plays a key role in development and
propagation of food testing methods related
to the Group'’s food safety standards. We
are developing testing methods for
allergens, food pathogens, toxins, and
chemical residues which can be harmful to
customers’ health.

ZyRVNLTIN—TOEMERZFERLT. O
SR T T ATFARE BEPERIC
BIADBRBFEMORFE  ARALICRUBEATH
F£9., BAICESKEENTVLDIEFERIRD
HBHAIET—NIRTF RIZRBE LA
AONIBHARELELDTFTA—MIEREN
TWET,

We are utilizing our biological resources to develop
and commercialize food ingredients, such as collagen
and placenta, which are beneficial for consumers’
health and beauty. We have also developed health
foods named Imida-no-chikara, which contains
imidazole dipeptide, which is effective in reducing

fatigue and found in high concentrations in chicken
meat. This product is now used by many athletes.

EDBRIESHIHT

RIBEEANDOHE

Sustainable Production of Food

v

RE®BLE

BECELZORR
Happy Food, Happy Life

v

ZYRYNLTI—=TOED) EHS
NFETOA>FIL—23 > O
EXEEDTVET, "EHRLZ"OR
FHERR. T 7 —LCBITDEEMER L
D= DR 77> NERAEED
BFOLWVWEADOMFTHEED. EEDH
- ERIMRICERT 2RMIIEL
EICRVEATVET,

RDC contributes to the technical evolvement
of the Group's integration system from
upstream to downstream areas of food
business. Our efforts include scientific research
on palatability, developing techniques to
improve productivity of farms, developing
high-quality meat products such as “brand
meats”, and research on techniques to
contribute to a sustainable society.

BKEVEENIRROMR BEICFSTS
BEEEERMPEY 7 LIILF—DOMAICEWVIEAT
WET, £ BT HERRELY [LEER
BNLT7A B—=X]BLO LY VAR HT
S| DBEFAOREYR— M ZTOTVET,
IhonFEBEBL TRONEMREZDEICRE
AR=VIC LB RFEAASDRRICEF/ZE ) HA
EIOTVET,

We are engaged in the research of food allergies, as well
as functional ingredients found in livestock and marine
products that can be useful in maintaining and promoting
health. In addition, we have assigned registered dietitians
to provide nutritional support to the professional baseball
team Hokkaido Nippon-Ham Fighters and the academy of
J.LEAGUE club soccer team Cerezo OSAKA. Based on
knowledge gained through these activities, we are working
to realize a healthy society through food and sports.

EEEANLT 7 2 —X

~ Hokkaido Nippon-Ham Fighters Baseball Club Co., Lid.

=

M 123456789
TEAM 12345678910 R

BRaHELY YRR

Cerezo Osaka Co., Ltd.
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BINRRAHD

Overseas Business Division

ZYRINLITN=TE. BHIOECHETEERBL TCVET., BIH
ZEABIE. BAMTRHESZEDOEZL. RARTELOEZENORFTEH
ELTWET, FE.EMEMORRETICSIS2BUREEZHEL. TOED
BXAICIRELZZERAEZBAELTOWET., BATHICEVTH.BAN
LV —tE=Y MIER KERBRETIN—TDHENEED LIBIEVE
P —EAERML.BHARELSOHERERD LT,

The Nipponham Group operates in 21 countries and regions overseas. The Overseas
Business Division promotes local sales and exports to third countries, in addition to
exports to Japan. We also promote independent management in the local environ-
ments of these companies, with the aim of developing businesses rooted in each
country or region’s culinary culture. We strive to expand overseas net sales by provid-
ing a broad range of products and services in overseas markets that harness our com-
prehensive strengths in fresh meats, hams, sausages, processed foods, and marine
and other products.

5o LRt ?’ci%/%"%ﬂiﬁ (¢=ES)]
Share of Net Sales for Net Sales / Operating Income (loss)
FY2019
(HAM ¥ milion) M 75 L Net sales EZF2% Operating income
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Products

GE-BE
Live Cattle/
Chicken Production

RRHERE
32 - AT

Supply of raw materials
Packing and processing

Hihs KO
E=ERE
Local sales and

expotts to third
countries

FRBHIIL—T &1t Main overseas group companies

7+t 7> ASEAN

I MBEEEEE%ER<  Excluding exports to Japan

HEEE China

AALEHET—X NH7—X- Thai Nippon Foods Co., Ltd. WEBREER Shan&gng Rilong Foodstuffs
NSRT ANhF L Thai Nippon Vegetable Co., Ltd. o e 0. . .
EARANTETL . ThaiNippon Cold Storage Co, Lid. B (L) Nippo Food (Shanghai) Co., |
AABERI-IR 5 NH Foods (Thailand) Ltd. BERM Pure Food Asia, Inc.
s (Thaianc) .
AbL=2 #2 NH Foods Singapore Pte. Ltd. NH7—X-&i&  NHFoods Taiwan Lid.
NH7—X- &4 ﬁH 7‘:‘;< NH Foods Vietnam Joint Stock Company
D IR T > R&I7  NHF Manufacturing (Malaysia)
NH7 =X - > HR-I NhE ans g (Malaysia)
NH Foods Diamond Indonesia, Lid.
4 Beef
& Pork
% Chicken
BAMI& Processed meats
K& Marine products
KABET—X IWRHERR BERS
BAHENTETIL Shandong Rilong Pure Food
A4 HAI-ILK Foodstuffs Co., Ltd. Asig, Inc.
ZRL—T

NHT7 =X X phFL
NH7—-X-7L—o7

Thai Nippon Foods Co., Ltd.
Thai Nippon Vegetable Co., Ltd.

Thai Nippon Cold Storage Co., Ltd.

NH Foods Vietnam Joint Stock
Company
NHF Manufacturing (Malaysia)
Sdn. Bhd.

NH7 =X - 22 FHR—-Ib
NH7—-X- &4
NH7—-X-&8%&

NH Foods Singapore Pte. Ltd.
NH Foods (Thailand) Ltd.

NH Foods Taiwan Ltd.

H# R (LiB)
Nippo Food (Shanghai)
Co., Ltd.




NH7—X-U.K.
I5487
NH Foods U.K. Ltd.

Ege-Tav Ege Tanm Hayvancilik Yatinm Ticaret ve Sanayi
Anonim Sirketi

dt=RK North and Central America BIK South America

FAY=T—X NH7—X-FU NH Foods Chile Y Compania Limitada JA4T7SE—-7
A TY—H—R& Breeders & Packers Uruguay S.A. F—FmP—T T RAE—h
INYH=ZXINT T4 TBS

NH7 =X - XF>H—F
Day-Lee Foods, Inc.

Redondo’s, LLC

NH Foods Mexicana S.A. DE C.V.

Y4 VA LE=TTERAE— R
NH7—X-F—ZRSU7
E—770F1—%—XA—RPFUT

M Australia

Whyalla Beef Pty. Ltd.

Oakey Beef Exports Pty. Lid.
Thomas Borthwick & Sons Pty. Ltd.
Wingham Beef Exports Pty. Ltd.

NH Foods Australia Pty. Ltd.

Beef Producers Australia Pty. Ltd.

4 Beef
IH5R7 RHEERR
Ege-Tav Ege JA475E="7

Tanm Hayvancilik Yatinm
Ticaret ve Sanayi Anonim
Sirketi

External cattle farmers
Whyalla Beef Pty. Ltd.

TY—F—X&
INY A= INTTA 4
Breeders & Packers
Uruguay S.A.

T4 HLE=TITFAR— b

Wingham Beef Exports Pty. Ltd.

F—F—E—TIFAR—F/TBS/

Oakey Beef Exports Pty. Ltd. / Thomas Borthwick & Sons Pty. Ltd. /

NH7—X-U.K.
NH Foods U.K. Ltd.

Chicken

Breast Tempura X

FA)—=T7—-X LR NH7—=X-FV
Day-Lee Foods, Inc. NH7—X NH Foods Chile Y
Axoh—+ Compania Limitada

Redondo’s, LLC

NH Foods Mexicana
S.A.DE C.V.

NH7—X-F—=AbrFU7
NH Foods Australia Pty. Ltd.

HA Japan
EU EU KE USA
KE USA 8[E Korea
th[E China fh[E China

B%& Taiwan

E-7707a1—%—-X
F—=AMZUT

Beef Producers Australia
Pty. Ltd.

MRS

Sales within Australia
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BE

History

1940~

1942
AEE A ERDRETFEA
ISR S RANTHZRIER

Yoshinori Okoso founded the Tokushima
Meat Processing Plant located in !
Terashima-honcho, Tokushima-shi, Japan |

1950~

i

BAE1505BEE>TRE/ A (B |
ik 2

Reorganized the company to form

Tokushima Ham Co., Ltd., with

capitalization of ¥1.5 million

o

1960~

KBREEZEG | 555280 C_E15
Listed on the 2nd Section of the Osaka Securities
Exchange

RREESENS BTG s 28R C_H15
Listed on the 2nd Section of the Tokyo Stock Exchange

1963
BENLMR) CEHL.BEEZRRN\LGR) &
EEEARTEI20HMERY)  AJEE KR
JRERX(CFEER

Merged with Torisei Ham Co., Ltd., changed the company
name to Nippon Meat Packers, Inc. (now NH Foods Ltd.),
with capitalization of ¥703.2 million, and moved the
headquarters to Naniwa-ku, Osaka-shi, Japan

1967
AIR - R EEZFES P45 85 1 SR 861R(C
BEE

Stock listing changed to the 1st Section of both the Osaka
Securities Exchange and the Tokyo Stock Exchange

LBEI—M(#R)

REART—R/ Ny h— (#F) BERIH) T
Established Hokkai Meat (now Nippon Food Packer, Inc.,
Doto Plant)

1968
BATOA5— (#F) ZHRHE TRl .
T7—LZEIIBA

Entered the farm business with establishment of Nippon
Broiler Co., Ltd. as a joint company

1969
BB EA

Introduced Consumer Delegate Committee System

1970~

TOBEREKERA/\LFRE (1) #5837
Pro baseball team Nippon-Ham Fighters Baseball Club,
established

Lo
a7 —k ) GREBAT—K #F) &
FRILL . BABRSEAHIOME A BIA

Began development of distribution and sales setup of
fresh meats with establishment of Sendai Food, Co., Ltd.
(now Higashi Nippon Food, Inc.)

XUy Bl g B () =
BT ZERN. BHELERE
A b

Began overseas expansion with acquisition of Day-Lee
Meats, Inc., of Los Angeles, USA (now Day-Lee Foods,
Inc.)

NET7—LGR) BRA > R—T 7— L)
pElEE S ava

Established Yakumo Farm (now Interfarm Co., Ltd., Donan
Office)

9 .
= Al vais e ol Sl e el
NLENHT =X - A=A RS UF) &R3r
Established Nippon Meat Packers Australia Pty. Ltd.

(now NH Foods Australia Pty. Ltd.) in Sydney, Australia

1979

BAN\LE G () ZERar L.
INILEMAEPPYCAREEL

Full entry into the processed foods business with
establishment of Nippon Ham Shokuhin Co., Ltd.
(now Nipponham Processed Foods Ltd.)

1980~

1981
X2 T =R () DB AL

JKEEPN TEBPIICHEH

Entered the marine foods processing business with
acquisition of the Marine Foods Corporation

BANLT7A2—=X /N U—JBR
Nippon-Ham Fighters won its first league title

1983
H—IL-W- LA EVEDEZEZHAL .

(R BEED—IL - LT AR

Established Hakodate Carl Raymon Co., Ltd. with
acquisition of Mr. Carl W Raymon’s business

1984
PR g B

Established Research and Development Center

BANSA 7X@ RERDEEZT—ARSA
FEM) TR T AR EZEITED
Entered freeze-dried foods business with establishment
of Nippon Dry Foods Co., Ltd. (now Hoko Co., Ltd.,
Freeze-dried Division)

TEEZZHE
Corporate Philosophies, established

1988
AT B (F—ANTUT) &

BIRL . BINCBIT2EE D SMIE -

L - BRFEF TO—EHAFFIZIEE

Implemented an integrated system from production to
marketing of fresh meats overseas with purchase of the
Whyalla Feedlot (Australia)



1990~

1992 .. - . WL
BT (1) GRRARIL S () D= AL
BRI S I

Entered the lactic acid probiotic beverages business with
acquisition of Kansai Luna, Inc. (now Nippon Luna, Inc.)

[#a \LEEER OSEEME 00
Acquisition of Kamakura Ham Tomioka Co., Ltd.

KRS Y h—0 27 (k) @R ER) LV KBR)
[l VARBRIDERL - ERICEE

Participated in the establishment and operation of Osaka
Foothall Club Co.,Ltd., team Cerezo Osaka

BRI e iie e
FAYR - FERYAMANY NAT TSR T 7— L
ZRRVL . KE CEREFRERI

Entered the pig farming business in the USA with the
establishment of Texas Farm, LLC in Perryton, Texas

BARE 27 7—R (#F) 73R RARFREIEE
Zit

Established Nippon Pure Food, Inc. to bolster natural
flavoring business

RIEFESZHITE
Environmental Charter, established

B e
INETISHZER I DIREISO14001REEZ IS

Ono Plant is the first in the industry to receive ISO 14001

certification

2000~

2008
R EEEETE S MBAR— I
HAEZYRNLTIN—TPAZ—N

Launched the New Medium-Term Management Plan (Part 1)

FEEKE (BF) (R (BR) F=2) DM EES L.
JKE - FLBREFRZRIL

Purchased shares in Hoko Suisan Co., Ltd. (now Hoko
Co., Ltd.) to strengthen the Company’s position in the
marine foods and dairy products businesses

(R ABERARNLT 74 B2—R % %L
Established Hokkaido Nippon-Ham Fighters Baseball Club
Co., Ltd.

2010~

aa .. o e

N == TCO20R A DAL DR A E A Z— b

Started carbon footprint labeling for hams and sausages

@ - e

ANIFAICEART-ILT Y EY T3 ENHT—ZX-NNFL) %

RIL

Established Nippon Golden Pig Joint Stock Company (now NH Foods

Vietnam Joint Stock Company) in Vietnam

2014~

IIN—TTZVRRODT—RL— NI ZROJEE
Changed Group brand and corporate brand logos

2005
I&74 (ML) OVEREL. Bl EEE
14

Purchased shares in Turkish company Ege-Tav Ege Tarim
Hayvancilik Yatinm Ticaret ve Sanayi Anonim Sirketi to
bolster overseas operations

NH7—Z-~L—>pss
Established NHF Manufacturing (Malaysia) Sdn. Bhd.

KEEFEE FTEFIRT7—LZTH
Sold Texas Farm, LLC, a pig farming business in the U.S.

2017~

.
TN—R—A8INYH—X7IWNT
TAE(TITFA) DiFNEEL
‘L. BIERSEZEERL
Purchased shares in the Uruguayan
company Breeders & Packers Uruguay
S.A. to bolster overseas operations
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ZYIRVINLT =T D7 A—INILRYy N T—9

Glohal Network

SYRY AL — T BN OEE S TELRE

MR (RE-ZFESD)

B p=ZaN

FLTHY. BEEE LD, KESPMIREE. 2U4 (rloing parner) deper Orersees nEEH
BEameh > TOWEYT. BELZREBEOOEEE ML B Number of employees
EhERE. BB TRET 3@, BAPHRLED Farms e 335 e 30 840
BEAEBBIFLTOETD, - A

Tig _ _ _

4
Nipponham Group operates in 21 countries and regions over- Plants SART e 227 E\Iggn 22 8834
| seas and handles a variety of foods including fresh meats, ma- T - .

rine products, and processed foods. The Group’s products %77@ 'E?%% B 7 57

Logistics and sales 32977 28857 AP overseas 1,997 A

are produced and processed through a rigorous quality control

) L . locations, etc.
system, and are sold locally and delivered to dining tables in e

Japan and other countries around the world.

FAW R
Main Bases
=
United Kingdom
2 b o
i Russia
m :
@ R B
China @@ South Korea g
=

% R Taiwan/Republic of China
@*
-

b o
Malaysia %
AR B
Singapore

D RF
Indonesia

A=Al
Australia

-
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e
Canada

@*

KE
USA

@

XE20 .
Mexico

201953 AR
KFFDREREHET
KERSEESHRET

As of March 2019
Notes: 1. Includes subsidiaries
by the equity method
2. Names of countries
include resident offices




HRIVIEH - SHBEE oromspsimne
Stock Information, Corporate Data (s of march 31, 2019)

OB FREE DR FREHREBORR
Share Data Shareholders by Category Shareholders by Holding
P—— . SR MEGIZEE  4,800F# (394) 10087 43F#% (1,3624)
FEAT P RERRTUAR 2R 285 000,000 Securities firms: 39 (4,800 thousand shares) Less than 100: 1,362 (43 thousand shares)
Authorized shares T FOMDEN  3,819F 4 (3974) 100k E 7,442F 4% (21,0004)
S4TSRt AR Other companies: 397 (3,819 thousand shares) 100-Less than 1,000: 21,000 (7,442 thousand shares)
TTARRT e ) BB 46F 1k (148) 1FH#ELLE 6,298F 1k (3,4784)
Issued and outstanding 102,958,9044% Treasuri stock: 1 (46 thousand shares) 1,000-Less than 10,000: 3,478 (6,298 thousand shares)
. A - ZDfth 14,8467 1k (25,1474) 1AM E 7,461F 1k (2484)
MEH 26,1814 Individual/Other: 25,147 (14,846 thousand shares) 10,000-Less than 100,000: 248 (7,461 thousand shares)
Sharefolders o HEHEAE 21253F#% (5074) 107 #IE 11,519F 4 (554)
Foreign investors: 507 (21,253 thousand shares) 100,000-Less than 500,000: 55 (11,519 thousand shares)
SRIES 58,193F #k (9042) 507 Rk 70,192F#% (384)
Financial institutions: 90 (58,193 thousand shares) More than 500,000: 38 (70,192 thousand shares)
KEEE an ) R HER
Major Shareholders (Leading 10 by holding) Stock Price Trend
P 1REL (F#0) #:4i (F3) Stock price(¥)
#EH Name of shareholder Holding (Thgusands of shares) 5,000
= - 4,000 $¢¢ﬂ*‘.m-**=.¢_*¢_’*.+7* D** vk *m t+ c-E]‘*g."“-
BAYZR— 52 MEFITIHR 24 (5E0) 14.469 ' o t : pant
The Master Trust Bank of Japan, Ltd. (Trust account) ’ 3,000
BN AT —C MERSRITHR R4t (50 2545 o S Tadng vl
Japan Trustee Services Bank, Ltd. (Trust account) ’ 9,000,000
6,000,000
RIS BT UIRTT 3768 =000.000
S : .
The Hyakujushi Bank, Ltd. 18/3 4 5 6 7 8 9 10 1 12 1971 2 3
Eﬁiﬁ?ﬁﬁﬂiu’%{%ﬁﬁffﬂﬁ’f‘ﬁ 3677
Meiji Yasuda Life Insurance Company e
ikt d s Corporate Data
The Norinchukin Bank 2,963
[ikes HANLMKR S Corporate name ~ NH Foods Ltd.
BARE D REBESHT . -
Nippon Life Insurance Company 2,785 SV 1949458 Established May 1949
BARE 362{894™FH Capital ¥36,294 million
ﬁﬁféﬁ;ﬂ:ﬁgﬁ% 2,747 KERFHELERE W EF President Yoshihide Hata
i et E#E 30,8404 Employees Consolidated 30,840
BREEZHERRT (2019%3A31RRA) Bk 2,4034% (As of March 31,2019) - Non-Consolidated 2,403
Sufni@mo Mitsui Banking Corporation 2,325 HCEOIRSERESRET * Including the average number of temporary employees
=EME BRI N\L—E—DRE) LD Main businesses  -Manufacture and sale of processed meats
EEBEY-CAGKRTHI S GEHBREEED) FIERROEE R (hams and sausages, etc.) and cooked foods
Trust & Custody Services Bank, Lid. 1,908 -BROERE-IIE-BRE (retort-packed food, pre-prepared foods, etc.)
(Securities investment trust account) OKEHB LU E RO - R -Breeding of livestock, and processing and
— R — sale of fresh meats
EW N ¥7\74-S*7Lf tlégéiﬁﬁljﬂ%itﬁﬁi (f§&E05) 1700 -Production and sale of marine and dairy products
ST Een oRinss el Mok s Samgtnl O ARAERT T530-0001 ALK H#H2-4-9 Head office Breezé Tower, 4-9, Umeda 2-chome, Kita-ku,
GE) LR DD HHABEDECHRI6T I H Y £7. J)—€&T7— Osaka 530-0001, Japan
Note: In addition to the list above, NH Foods Ltd. holds 46 thousand shares of TEL 06-7525-3026 Telephone +81-6-7525-3026

common stock.
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